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- whom Creditors would compound, have not, nor can produce their Bot fine 

Departure out of the Kingdom, been forced to intruſt t in the hands of other Perſons, where they have been waſted, imbezelled 
or loſt, or conſum'd by Fire: Or, as it often happens with declining Men, have kept their Accounts looſely, or ſo confuſedly, as them- 
ſelves now cannot, and much leſs any others, can underſtand them. 


Beſides, There is no occaſion for a Clauſe in this Act, to oblige Debtors to diſcover their Effects, and produce their Books of Ac- 


counts upon Oath, for they may be obliged to it by their Agreement, in ſuch manner as the Majority of their Creditors ſhall think fit 


to direct and appoint: And upon ſuch Debtors refuſing ſo to do, the Agreement will be void and of no Effect. 


Theſe Proviſions are very Improper for this preſent Juncture, but may be very uſeful in a Law to be made for time to come, where- 

by it may be made Felony: for Debtors to Imbezel their Effects, or to abſcond themſelves from their uſual place of abode, when upon 

producing and delivering up their Effects, and Books of Accounts, to their Creditors, they may be diſcharged : As it is practiſed in moſt 

Trading Parts beyond-Sea, where Merchants and Traders are obliged to keep their Books of Accounts according to the Form preſcribed, 
and to deliver them to their Creditors at the time of their Failure, whereby they may immediately diſcover their Effects and Loſſes. 


It is preſumed, That a Majority of Creditors, who have traded with a Debtor, and truſted him, and who are beſt acquainted 
with his Circumſtances, Eſtate and Condition, and are intereſted and intruſted to act, as well for the Benefit of others as themſelves 
and who are reſtrained by this Act, from making any Fraudulent Agreement or Compoſition, or clatming any Debt which they 
cannot prove to be really, and Bona Ede, due to them, will be more Frugal and Careful, to have a true Diſcovery and Diſtribution of 
their Debtor's Eſtate, than Commiſſioners of Bankrupt will, who oftentimes are imploy'd by the Bankrupt, or ſome few of his Credi- 
tors, whoſe Debts being privately ſecur d, they, or ſuch as they appoint, are commonly choſen Aſſignees of the Bankrupt's Eſtate, 
and require great Contributions to proſecute the Commiſſion, (which oftentimes is employ'd to Bribe and Treat the Commiſſioners 
at Taverns, and other places, as tis daily practiſed) of purpoſe to diſcourage other Creditors from ſeeking Relief thereby. And by 
ſuch, or like Practices, the Eſtate, or greateſt part thereof, is preſerved for the Bankrupt, and few Creditors get any thing for their Debts. 

2, Clauſe. That all the Creditors ſhould meet together before any Compoſition ſhall be made, that a public Debate may prevent their being 


deceiv'd or impos'd on by any private Inſinuations. 


Anſwer. This Clauſe is as Miſchievous as the other; for the Meeting of All the Creditors, is ſo far from being, likely to be obtain'd 


in all Caſes, that the very Summoning of 4 LL is impracticable in moſt Caſes. They often are diſpers d in — and very diſtant 
parts of the Kingdom, and ſometimes beyond the Seas. 


Man; are Executors, Adminiſtrators, Guardians or Truſtees, whole Names 
or Places of abode the Debtors are ignorant of. And if all could be found and ſummoned, their various Affairs, want of Health, or 
other Accidents, may prevent their Meeting; and any Men uſed to Buſineſs, know how difficult it is to get twenty Men together at the 
ſame time, though their Intereſts lye at Stake. And if this Clauſe paſs into a Law, thoſe who are againſt making a Compoſition (as ſome 
Men always are) will be ſure never to meet the reſt of the Creditors, becauſe it will anſwer their end, viz. the preventing a Compoſition. 

3. Clauſe. But if after a Debtor has made a Gompoſition , any Eftate ſhall come to him by Gift or Deſcent, or ſhall get one by his Induſtry, 
he ſhall be lyable to pay his Greditors as far 4s ſuch Eſtate will extend, notwithſtanding his diſcharge upon the Compoſition. _ 

Anſwer. This Clauſe will do the Creditors little Service, and the Debtors a great deal of Miſchief. No Friend or Relation will give 
or ſuffer an Eſtate to deſcend to a Debtor, when they know the Creditors muſt have it, but will ſettle it upon the Debtor's Children, 
or upon ſome ſecret Truſt for the Debtor, which the Creditors cannot diſcover. Debtors will be diſcourag'd from applying them 
ſelves to Buſineſs, when they are ſure they work for others, and not for their own Families; and muſt be lyable to the Arreſts and Vexa- 
tious Suits of ſome Angry Creditors, who will think them able to pay when they are not ſo. Men of Ingenuity, or who value their 


Reputation, will pay of their own accord what they are able, and there have been many Inſtances of that kind, but when Men are left 
expos'd to the Humours of Creditors, it will abate their Indu 


, and prevent their Relations or Friends giving them any Credit to ſet 
up in Trade, becauſe their new Credit will be lyable to be pan by old Debts. a 4 


4. Clauſe. That Debtors, apon diſcovering and delivering up their Effects to their Greditors, (ball h Cant. allow'd them 
out of it, aud be diſcharged of their Debts. * * * e po 


Anſwer. This would be more againſt the Creditors Intereſt than is intended by this Act, which leaves the Majority of Creditors at Li- 
berty to do what they ſhall think fit and reaſonable for the Advantage of themſelves and the reſt of the Creditors who are beſt ac- 
quainted with their Debtor's Caſe, and what may be had for their Debts; for though m_ Debtors have already ſpent and waſted all, 
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or the greateſt part of their Effects, and have now little or nothing left to ſatisfic their Creditors, yet if their Liberty might be had b 
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By this Ad Executars, Adminiſtrators, Guardians and Truftees, arp impowered to Compound; and-ſecure what may be had for the 
Debts wherein they are intruſted, which oftentimes hath been Joſt for want of ſuch a Power. KF Nota. That this Ag is only intended 
to Relieve the Creditors of Perſons, who being unable to pay their whole Debts, have withdrawn or abſconded themſelves from their 
uſual places of abode, or are become Priſoners for Debt before the 17th day of November 1696. 


IP The Lord. r, Aldermen, Sheriffs, and ſeveral other eminent Merchants and Trader „ havs n ©" IA 
3 power ws, Sire, an Merchants and Traders of London heving made reir bundle Application 


this Mo) onſe on behalf of this Bill, and none appeared to oppoſe it, but ſome few private Men to ſerve their own particular 

Gaſes, It is humbly hoped your Lordſbips will prefer the Publick Good, Gs Private Inconveniencies, and Paſs this Bill Ly a Law, 
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